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Jobs in Thousands
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GDP as Result of Tax Cuts

Pre Tax Cuts

Post Tax Cuts

Avg. GDP 1.1 %

Avg. GDP 3.6 %
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Spending Drives the Long -Term Budget
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Unified Surpluses and Deficits as a Share of GDP
under Alternative Fiscal Policy Simulations
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CBO Initial Annual Projections vs. Actual Tax Revenue
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Dollars in billions

Total Recelpts

2005 had a 14.6 percent increase
2006 had an 11.8 percent increase
The President’s Budget Projects Continued Growth
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